Red Aven@

BAGES R

- I le

% WERBS A0 JERIRS

-~
i AR
i
|
Y 4




H =<
CONTENTS |

SRS - BEdME
2 AR

BB & NingEI&E & it4l




X Fpi2

ABOUT RED AVENUE

REEE£5 (EXH: RedAvenue Founda-
tion, LUTFER: K2 ) REENMEERARNE
PRAE (UFER “FEEHMM) A7 EHFHEE
eIV ERESHERATSL, SEF 2013 &
EEBRIIMEESS. 2015 £ BRI EEK
BRRESRNIERBERLESR,

FEAEIM B—REMM R R AR,
EHER. BEXEN—HHNSEEERAR. B
RIE—REBEBUIERATILLR, MREFE
U ARNFESXS, BAFHEMERBESRE

05 / XFEiE

ITRE. AEVAIE. ik BRBRSS . R TR
HIXHEFER, MIRKLBREEWHHSTE, HE
HMER WX —E 0. BENEERRE,
W EANFERERERT. KTEN"m. Bk
SEMER, TSRS ER, HERW
2E. RANENSHEHT,

2002 fFie, HAEFRMUBLZ WX FHSEE
R#EFRO, BELFEABFHIXE, ESER
PENEREMHAITEFE. R HIRRFEP. BB
XH RIAFRF &, BIXARBFREF KB,

A DIRRS BB EES MU, BIHMT
U B8, BEfr. BSTR/ELRE. Ha¥ma
BAE. BfFSFAERETEAmRSER.

M 2002 FEIRIIERS EBEEEESNS
KA, +RFEATTIEFE, FENITFTFZS
A—i2, MNEERLIVER, XILREHEEIFRE.
DEHANITEE. BARKNEE, REFEFN
HhE, EReE LT ERNE. RE. 1&E.
R, XRAMDPREENAIE, WEAmitirit
SBIE .

RIFHINE, KZERLERHAL. BER
1. BERFFEIRE, KK, HIEREIEITEIH
=E (BREWM “BUAR EaIEARSERE)
5%, LUBIREE. BB RCE, B
ARENS, UWR&ERY). BIN8YTE, Bt
SABWBE, RHAHEIELATEERERANT
W, 21/ SHENE. GENTRES, B
IR R,

XFHE /06



E
(i
~~~
=
O
2
-
O
Z

R

LUHIREE. BB NCE, AREHMARENT
U, URsEY. B, LA e9Tsh, (ERHEIE T
BERTRAMSIRaVIFLFTETR.

B=
SR HREEFNEENIE

ARSS 751

* XFETRE, RATENETIRSME, HED
FETHIREIIK,

o EFHBEFUNRE, ABRNTHENZNTE.

o HEIHZFRmMEIFWHNEEREWAIRNES
N, REAGDEEARAFEANT SN S AL
o

o HtEXAmBEENTZENIE,

UPRESIES

HITERUANABFH QI AE, USRI
BHERRHHZTATEE, HHENH
ZHED,

I
10
R

BINBEE—HMER, AERRNSESR
#, EHEFHAFRNENSESHE, M
XIF TR0 T RN EBHRME. BRI,
BitE. EREREE,

SR BTN

HTERRIIRAN, UL RBEEMN
RESN, KBS EEER (FhR
R, LAk BT AAARMIFE KR, A
RIEMHZEENXR,

=
X =]

fo
=
il

MISSION AND VALUE OF RED AVENUE

BIVETEE, BRI ERBENAIRE
BES KBS TARE MM, RILEE R,
HEMK. IENTE, BEHFIRESHEH
R

iR REm SO IE

ANTVAIHOD / m S

07 | XFfi

XFERE /08



ERE B =S50 EIFA

THE CORE TEAM

L EE B
REESEK K T EEREMEERRGERARESK
B B K #BEE SBXFEMRXRSAHESFREL
BEBEK K 7 BEXFERSHARKRERRE
= E= ] LEEREBARFEFRMEBHREERRK
12 ES ik KB LSEEAZEESRES
2 E= BE ¥ LSEEADEESWEK
L4 ES B & LEBEFRCRHARKRRK
B RRBERAR
g3 REEAFARZERRTE. HHAFEEK
Preetk & CHIU & PARTNERS &1k A
XEX  LEEREZBRRITRERIHIE. 7K
BR5 BAXESERERATNESK
Z2EE EERHETEIBAZ—
e EERMREEARMERARRIEE
09 / xFmEE

HMATEIPA

B ¥ REK

& B mERK
B mESE

mEE HERER
& B QHXRERERE

1TEREIPA
HEE THEMSAR
IMAE  MEAR

REPE
FRFZOERE

ASERLERE HREER. F B
IT ZOERE = B, R¥SE
ESLERE A B &

XFHERE /10



“#&” (public good. publicinterest) &—

MEZFHETES, BHIEIRKKRLER KK
FRINEARBR, fli: HENSHE BETHER
B, momnlE, BERELSSEATEH L.
AHRSHNE, BEREIZROMENRBSRE
BEE, RUSHBEHEER,

EE+RENADKE, FIRGARFES “H
SHE NER, RISHBEIHE. BT, B
S5AFERR. HaRmAORE. BRGFEELNT
1, BHEBHREARRNER. BReETHRNY
b, BEMARSEZBRNIFERR. BOMIFSER
HEWBEE55EE. RIIMRFIRTT, BTFE
AHMENRE, SHAX MR AXPHRE
KEZHAE SRR,

2%, BB 5762 FRRASHE, XK
2,351 BMBERFFRERPFE, HAT 415
BRREOHERRAR)LE, 7T 863 BRAFFAR
Hoa. RWHBETFHAIBEM) L, T 184 Bk
FRER R T RIR R R A X A —2k ) LR E M H i&
BEBAARMIZIRSHE, HSHRRITHR
30 RMEWMETHARELRETE, 511582

FERF IR HBNMAEREEALESRMIN
AR RIERSHR, KB 200 MRAESFR
REFMRNELFTREELFRS.

XIREEE, FAMURE THHSHNESE
W, ERE—MWESHNPRSABERE, XthE
HEERRNIRET, RNZREMNNESILE
AURE

KR, MRNSFEXHREE, BE, Mot
LHFIT, AP E, TN, EER LR EIE “H
&” (public good. publicinterest), K151t
REELEE®T. BRI, FRINNEMTZET
HAHIBRSS

BitZAMETF, Attt RHEBERIFIRK,

WEiRE - HEQE /12




= A
5 Lnigy
EDUCATION

b

e iy
BILTEFEAE
/ ~ YE, LFHEBEIA
ha Y V4
*}-L ‘Eé' 5 ;ﬁ gﬂ(?& ENHE AR RS B ES AR B ABE, B

e ERE ST, FITRIFRR 0L R KIRE TS,
P Sk it 0 AKBHS R, FABE R, BEER.
= Jal I}I?\_;I: EE a6, BEEOEN, LEFEHENES.

RENL, EXMRMEFEHERRBERK. F3
RENKESFINSEHZHN=ZARF M, XH2HENTXD
RARSFARRAN. Eit, PEEHBTENE T, &%
KFEHBNESHTEERRER.

MR EMER. XN FEREEE. KRR
SPERFE. RULTHEESE, FPORCHEHEIEE
FERNE, RURNARERERF. BRRZANHMEER
Bmzit. WNEEIXE, MREZUXZERSRER, &
AAIIRFZBRSIFf. BN, BERHERAFTNE
—%,

F -

13 / UBiRE - HENE WsEiReE - HESE /14




E_iqu%}Z?’Egjj—it) %%?Z%*EF_/FEEEEJO
RRISHIED , FEHFEMINERIZAIEE,
PR TEHIFIRRIPRS], BT BB,

EHEIE, FESIIEMEZOHEESSAR R,
5BERARBREREE Uity - 8PBFE . SERFIENARMS
VEPRERBEERFEMR, FMTREFMERNF L, BT “EE
B+ RFE WA, BEARABISPENZFES; ERIZRE
M. BIEERER. BRESTERFHC, BRERNRBAHMMITEDERIESR,

&E 2017 &5k, PAIEEHEE 1,711 BB HREIRFEAEFFEL, F,
2,452 RILIREM 809 BAMEEREIANNEE FTHEITESHRMERINFES, Rit
HFBNE 4,972 BYIEF &,

YIE P EFITX!
HIGH SCHOOL STUDENT
EDUCATION PROGRAM

15 / USkRE - HERE WssiResE - BB /16



BB & NingE i £t %)

BB & Ning SPECIAL FUND

FEESEEERTI AR
S5XFoTMEMAEKE,

B5018, BEKEEIRE—E
A —HERIFE S o

. %QKE’\JNZU, MENFE, FiFS.

2017 FAEE RBIE 112 UFE, ESRITHRE

17 1 WsikRE - HEQNY




{RIz 3t X 37 201 X

VOLUNTEERING TEACHERS
IN REMOTE AREAS

EREXFEWNPE. CHXBEABFTZEBAGCKRNTATE, SFEE
MBEBTEAT, BEHBEAAEAREZAMEMSE 1 E 2 F—LHHEEH
FIF, ZRBERFNGEHOTERZ; RS, FBLEBSMFENEX
SKIEHE ERRRIER R,

2017 FEESFT 37 UMBHHE THEEREN) IR LXK HET
K. Rit<iHEE 200 RAFHBLEEERTHEHIT 1-2 F89
XHEARSS o

19 /1 SRS - HEWS

II\\

REESE,

RER B E LR

FRIE N, SHEENFT
ﬁ'ﬁEﬁEI’J#& 51, 0 FENHAREFSIRIK(E

SAER

WssikeE - HESE /20






HH B I

OTHER EDUCATION PROGRAM

#H1EF20174F,
RINNEHRBMENEHIEE:

PRI R B

wR B B, SR, TE. BE. WA, FE sE5ne
BT HRFRREENE. KWIE, NETIHRET BIFNES
i,

ZRER - BRI

EEAE 8 M 20 MET (K ) 525, ILDBRARBRNET
MR HEIRE%E, £5%, BN, BUETI0WEEALEH
2, EAEBSEOMMEBAMHA,

FEX. BREAEEF
wEE. W)IRKHTARSEAD, WTHI. REFRRSER
MNP REBEED, SHAKEIFEA

23 / kEBikRE - HERE WiReE - HEWE / 24



=57 I
MEDICAL

B, —8HRFRERKLEZN, MEREAR, BREBFIN—K
MR, MUMNERERARGBIEEN. MIIEREPSHIEESL, MR
KEWNEMNRIRSHER; EMNNRE, EBRNEERLBRERESES,
EANBFHEI TN, HRREMHEMIIFIOHE,

AR XEEF, FREAERFHNENE, LR TFIHREFIOE
BE, EALBERE. RRMEFAR—IMTEMAEN) L EETFR,
tiF, RARALUG, XEZFDHARTME, XREFHAELREIFAEF
R %, EXETEFRENRKENZEFBEXLER T, TERNSARE
REHIET-

RE-—TREENFRESZENLEET, BRNX—RBRE, L3
HIF—1) LEETRUFTIR o

WssiReE - EFaug /26



FPABIER R,

thE—1E il
F'\EFHIB\E,
MELZMX N AREHNEIE,

i (PE) LERFEERRS (2011)) Frk, PESEH)LEFHER, EFDEFM) LHEREI,
HEFEMLH 80% U LBETENT=F3IRNAERLEER, XERFASHERE, FEMNE
HoaTr. TUBPERMEREIIF. BRI ENINEEFGIE, EEMWINBRAX MR
AEEL. NTFXERSALHKLR, BRER. MERRIAZBMIERSHAENE—F, tI1F
MR ZBETHKE, EREZORIKXE,

= A Sl
mEM) LA EFIFITX
2T 2015 EHHRSEBHEEESSEE, DR FETERIPHRC. BB AZFIFHL, HAE = —

Hoars B LIRSS . FRABTHMFIFRE.
REBORN-MEDI NURSING PROGRAM
2017 E*iT'g%?FqJ/D‘;:EEE%*F 81 TL_LHI\U s f%i‘l‘%#‘%ﬁﬁ?&%?ﬂ 335 % ; BB ﬁf%?)hq:’t:‘% FO R O R P HAN E D C H | LD PATl E N -I—S

FFRIF 153 9 L, Rt FIPEREE N 528 B ZHROEITHEMFIFRE. (F5571) LE#E K 863 .

27 | sBRE - EFOE WsiReE - EFauE /28



=1 st 7 el

RED AVENUE PROJECT

ELE, SF4%8 3 ARERE) LB, XERE) L BWNRE 2 SR8k
7YY, HRERA LIEE 95%. B2, BRIRlE) LEXAL ENIERHFER,
BTERNUWEZAMTEART 20 A, BNLESSNFAER, WFKZ
BRER TR E— T EARIRIE,

2017 &, EBEFIERENSNIAmESRAE “BH0 N -FIE,
NEERE)  EREMERS. FAKEY. REXERIIEZ I HENAEXF.

NIRFE) L ER RERMHSIFNEE, BEMEERE LENENES, EXE) |2
REBSFE HEIFE AR,

2017 FEFRRATERFABENNRE)LES 21 B

52 IXUMR 6 RO AR I
—A—ANETEE

ERIEPIHEE KR TER
Fiz 81T BIRAYER. .
XEE BTV E S, (R R 7 157?

29 | sBkE - EFSE




R, — TS & 4 S BRE
PSR LB E R SRR A —BIRN, BE R RENE ET

=5 A\ S Al IR TR L S— 1
o 5
TRAINING PROGRAM WS~k hEENAA

MID-WEST PEDIATRICIAN

® 03FEE—FF:

B (FEREMFMESRITFE 2017) WHIEETR, &
1k 2016 Fk, RENLBEELLN 12.8 H, MEEHEF 2.3

22 0 F 14 $)L8, SH%ILERIWE 5.5 1) LREE, 8tk . 204FEFE " JF : ya ﬁﬁli
_ /B

XERR)LERE 16 B)LBEERLLE, ERZIMITTFS,

\ ~ s — =l |
MAZT 2012 512, BT LBEA S HEBHEERIFR b o 2015FE=JF : S RALLAS
P LR S RE I, ST —E SRS 5155
3], N EEH R R R A M S ) LR S R #i+184 A
B AR E B S W ET A, BALANKIES ‘ 2016 FEE VIR :
SB%, RIAFT) L EETOEREE, RERAHHK) LB
£ERE,

® wEERRE:

2017 FESZSHBIINEMAE 37 &, RSILEREZE
78,000 Ax; ESRHESSIHIIEINE 184 A, BFIiEH
BILEMIZEBEBA AR,

31 / WBRE - EfFE WssikeE - EFauE /32




33 | WEHE -

i
iy

il
Al |

I
Ty,

iy,
Uit
i

1

1
[0

WsiRE -

BEyT

/ 34



HAMER 7 Sg It
OTHER MEDICAL PROGRAM

#1EF 2017 &F
BIIEEF TSNS
EZHREE=EE, BEIEFEARSLOVER) TR

FA, €5, BXE 415 RBERORNEE, £
Rt BE Rl

RN R FRE R TERMANRESBEESREE
MEitxl, SEXRINFIRENE, RBEIERFR
EEr. hiF. EFAMaFHREMER,

KB EAER) LET R, AblIREFARETER,
E 2017 %, RifERE) 62 i

35 / WBiRE - EFWE SRS - BT /36




R H AT R. HRIQIIMHNAE, KEE—MHEEY
M. —REENR. REE, BER. FE. FENARF, —&

*SI'EH: % TD j;:_l-:égﬁ_ ﬁ E/\\Dﬁ :tEJZ FHEOLROE— N Z . TRAEHREOFIEN, R
T - M-S / NNP= BATHLRTNRR, FHRETZ RIS,
SCIENTIFIC RESEARCH AND E, SRR MEERAT ISR, HeR ST — A S

BESRREAE, BFRTHEEEE. TopE. IFE. (ERENREKETZ5,
SUSTAINABLE DEVELOPMENT BEATHSERZABEE. RRAE. B, REORE, 8

[ERAZHNRESMENTT A, (REhtiTHRTRENE, HARRRE RN
P ROG RAM By, EMEREHIRNMESES, (REESXATHTIAR.

KK, HESERRANTSEIFITHENN LS CIFIToIERN IS
&, EE. BIKENES5. &61F, —EISEFHRINERLT BT,

FAeIFIEohit S & E
. . WHIB IR R, MTRAET BRI —RE T, s
ﬁﬁlﬁﬂ'ﬁﬂlﬁﬁ EEEIE\EIQ?i'zA:" MEAKE!

@ - 0_ \NNN ::2

— -— 0

37 | USKE - BASTHFERRERES ke - MSATFERRME /38




25T RN F SRR
= dmipawdl

ECONOMIC SCIENCE AND

TECHNOLOGY REWARDS PROGRAM

NEREFTRIFE

EREXFIEREFRFRESIARINESEFHZRIEF,
UM FFMIMELETIREM R WBLFFHAMRER, &
PINEARZEN S, REEREEERN. IFEARERSEN
RBIARBR. 2017 FERFZFFE 3 MIE(FE. 3RIEXFE. 6 U
MRE. RIfEXHE 6 BEFR, 7RIEXER. 13 UfiRE.

< AR
EEEXIRFRARE
NEBE GRS RSHAT ZRMARZRNLE, BEIIHE
ERE U IR RARISE, URHEESEE A KA IEERE . R,
£ RITE SN TR TS U IREGHD M EE T8
BWEEANEAS. 2017 ERFEHZEE 49 BARLHARE. Rit 2017
FREIHZFFE 89 EAREMAE,

39 [ UBkE - BASTHERERES

MR SR ERE IS
R AT BFFITX

NEW MATERIALS LABORATORY CONSTRUCTION

AND TALENTS TRAINING PLAN

L TR SLIe =

UTHENRN, IFIERUIARZFESRN T ITH7ESL
ENBIRMAAES, UK ERABBRAEIHS AT LR, BT
Al BY AR o

BERE, hES
[[=1) N =

EESMERSREENFS, HHER, FdEXF. ERI
BAFE. ERUEIKRFE. EERERFE. AMNKFEEZFAERIZILTE
2. BhFEE, AMUITEEREENER EA—0FH A, B 2017 &£, B
B 2,351 BEEFFIRE “TEE. BhFEL’,

skE - BASTHEERME /40



HMER5S
A] 4R R eI B
OTHER SCIENTIFIC RESEARCH

AND SUSTAINABLE DEVELOPMENT
PROGRAM

RE)IEM. TAReET 200 MRARERERE, AR
T A k. 55, ASE MR R LA R Z K,
MIRZA EEHEIR.

xFr 300 KRR BFFABLBCHEER, FRRSHEXR
RIPHIRMTIR, UKRRTEE51HE, EREXMNE.

ERZNARESHNAEESXXUIE, UEHEAET T
Ao

FE M3 H LGBT W m &), (B AEEIRBIEHAINE.

41 / UBkE - BRSTRERERNE WSiRE - R SERFERRME /42



o 773 2R U
IMPACT INVESTMENT

E XIS, BN, THDHNOHER, ZESHILELHN
HEEHETHIEE,

BEURFNAXBATEWERNZS, R TRAmEENR
SRS F L SHSRARMWEEEZFHNRIEREF, HUSH
BIRIR MR R ARFmEIER, ERHIASEEHMRRARERFRF

BRZANDREF, BFRSENSRALFRLL T RIBEBNIRE,
ENMESFBRANARSH. FBRIFSRP. HENHELKS
BERE. RIVEFHERESIIFSESHRE, ER—MEETEN
SR, ANELIEFRIFNTT, BERAIRENHSEER
#REM= (social return on investment, SROI), XS IEiELE —A%1E
PEMEEELRUENEN, EfNEImMtERTEE T efIiE
HEYARSS .

FEREM 2017 Fig, ZFEHABEREZHIRERBEEFH I SHK
FIRIAX BRI R RERIE . 257 BB B EUREX SR,
I T, SIRAAE. IDC HE. ZEARTENERZN KBEAH
A BEE". TERATHER + BRIENAER, RORIHEARE
P E R ERET R,

R AEN RS AN A YN R ARBNE—F, BT

SEEEEEEEEES SN saas E£5RUAENSNE, UBEMNTRABTRITESIONG L. &
aasnsnssss ol =SS ITRERAS TR MR AN, BESHLNES, B
—p— — SEHAHBOFER, FERNABREAMANELFN, TESA
BOH 210 F RN G SR TR IR 25

WHRE - HWDRIREL [ 44



E| PR E {ELIE
INTERNATIONAL
COOPERATION

45 |/ WBIRE - BIREERE WsEikeE - ERGERSE /46



17,344,084.09 16,639,989.86

17,344,084.09 16,639,989.86

13,386,751.52 9,194,391.00

14,191,729.30 9,621,096.82




EEEEEEREHITIRSG

49 | MBIRE

Wabiafi 2/ k- e

HitiRE

Z )i S (2018) 034 5

Lz ot iES BT (EAK)
BAMA: BETIAR L F1IFHITNE

B Z Wi

i SAT
il %

& 4k

E — mail:

021-63503529 63223945
021-63516920

200011

www. jdlhcpa. com

jdlhcpa@163. com

HATERR: RIS RS TSR EEA )

Bfrdbhh: BT RIER 525 F 1 B R 1702 = (HEKE)
. BLRHIE: 021-63223945 63503529

fE A EIE: 021-63516920  HE4H: 200011

E - mail: jdlhcpa@163.com

=] 3k: www. jdlhepa. com

SH 2SI E S A (A 5TK)
Shanghai Jingdian Certified Public Accountants(CP)
G
ZMSITHET (2018) 034 5

EeERATEESES:

— HitERL

BATHW T BEMEANES S (UTHRBREANKESS) HEWMK, B 2017 48 12 A 31
HEIB AR, 2017 FEMFER, NEMER. BRR LR LA FREE.

BATINA, JE B 5510 RAE B Bk T F R Al 25 T HE U B MR ), A Rk T AR A 28
He2 2017 412 A 31 BRMERELLE 2017 4 LS R BN ER .

=\ EaEtE R

BT IR b B TR TR BB EBAT T 9 A RS 00 MRS TR I R
BT THE” SR A — A T B I A T R AT SRR e VA S T R I A I, ]
M FHEA SRS S, BT T B EEN R . RO, BATEREUETHER 2785
EHI, AR R LR T R

= EEEMAEEMNMEHRENRIE
A BRBESREIER (UTFRREEED 53 R T N e g o 5, s
PAFLRB, FFRIE. BUT RIS BER RS, U SREAFER TRESSERFENER

B
GBI SRR, FREATEEEABESLNFELERT, HESHEEEHRNE
o, SRS ERR RIETERITEEVEASES S, ZILEESRIERMALNEE.
HEEATRERRASES 2RISR EER.

v EMRS TR M S IRFEITRE

BATH B A7 SR FRE LA APAE 1 T SRR 1R S BN SRR A BLGHIE, JF R
AEHEHELNETRE . ERIERRBACFRIRIE, BIFFREREEREHENDITHR#F T ER—
HERBRAER BRI BRTT R T EMEHIR T E, RS RURHHR BT SR TR
W 55 45 2R A5 P 2 AR T S5 4R AR A HH AR TR AT, B B YA SRR B

FERR IR T AT AR AR, BATESATOLAY, JHRAFBULREE . FEIRF, BATEH
7L F AR

1. RBURIEAG B T RS R B A IR B E AR, WA SEAE & THIR e LLRIX i
R, FHAREIES IEL R H TR, (EAKKE B LM, mTETRwLRE. tng. %
BRI MR EEE T AR b, R AR T RS B B IR A U R AR L

1

WEiks /50



FEFEEESSHITRE

TR S B E IR AR .

2. THRSHEIHERE A RS, TS SHE T, (B S N R Mt R R
B i
3. TP EIE R L R VBRI M M RE B A i v RASCHE 1 & T

4. WEEREAFEL SRR LR LS L. RN, REERNEFE HEE, BTS00
FERRAS 8 R e PR T 8 ) P2 A KB AR (M SR T L R B A7 AR B R B MEAT 459 . I SR 3RA1)
B UAFFAEE XA E I, RN BRI T B TR PR R R 1 B SRR I
AR WRBR AT S, BATS Y REBFTRBREIN. BTN THE HitRE ARG 1
R BT, RRMFTERE R TR FEHEARES SN RELE,

5 MMM S RERMBAEIIR. SRAMAS (AENE, FIINHFREETARRMMAXRS
T

BATSHBEERERIG HHEE . o 02 B R RS F T8, SREa R
T ARUR A H 4 (B A8 S A P A s o

Bt 1. EHRRA 2 E A4S 2017 4 12 H 31 HES AR 14
2. LR ASESS 2017 FERENVSIEEIE 1 4
3. LHHEREANES S 2017 EHEMEHER 14
4, FHEIEANES S 2017 FESTHRERINE 1 4.

Eig SRS QEEAKkO o [EVE A 20 |

A AT,

2;018$BH 29 H

51 /| MBIRE

B A ok
~RA01E

GEALr: PR A NS S 20174 12 B 31 H AL T

¥ .00

=
|
b

wapgreait |20
R
e
Fﬁli\'ﬁf“m“%{‘a‘

] 5 B 7= it
N
.
;

e o

HEhft
3

R

6, 970, 026. 30| 3,089, 043. 63
I T

e
H >
o g

MIZE R

6,133.26

Ii

TR

]
I
| wewm
L
| s

Tt 4 65t

55, 000. 00 85, 000 — P B R 4 5%

7,025,026.30 HAhah fu i
L |enmet
| 7000, 000,00l < 43 514
R
KIS
IR

Mosi &t

]
]
L |zrremam
-
]

7

=g

6, 133. 26

w [ | o = | e

o | oo

[ [slel=[=] [ [slalzlzlz]s]ala]s]=] =
@
&
=

8 8

N
3
bif
h;

=
S 2

ZFEAREAMR

I T

6,133.26

ww |w |w|lw|w|w

B
et was (101 7,018,893.04
PR 5 v

_ B HE A 110| 7,018,893 04
7,025, 026. 30| 10, 174, 043. 63 SRS St | 120 7,025, 026. 30

10, 171, 247.

—
o
=

10, 171, 247. 83]

10, 174, 043. 63

Msiks /52



FEFEEESSHITRE

WAL LR AN RS S

E Xin
Rt PRz ait

17, 344, 084. 09

=

|
=
>

e

Her: B
3. L ON
ARSI

17, 344, 084. 09

S

=
o
=
o
=
>
=~

BRI

B R

FAbg N
W& 17,344,084.09 0.00 17, 344,084. 09

: .
) wsEsEE | 12

: B 13, 386, 751. 52
NN
e o o
-
(=) EmRFA 21 814,974. 98
(=) BERA
T R s ]

ke EALANSTH

o

00
16, 639, 989. 86

13, 386, 751. 52 9, 194, 391. 00

13, 386, 751. 52

=
| o

814,974.98 439, 147. 26

oo
S

-9,997. 20 -12, 441. 44

o

001

et |1
i v
-4
=]

14, 191, 729. 30| 9, 621, 096. 82

RO, B “- 3, 152, 354. 79 3, 152, 354. 79 7,018, 893. 04

7 BRI

53 | MBIRE

b
il
il
!

EERIHK i

16, 639, 989. 86

16, 639, 989. 86,
9, 194, 391. 00
9, 194, 391. 00

439, 147. 26|
-12, 441, 44]
9, 621, 096. 82

7,018, 893. 04

e R &%
HOVES;S = RAE03&
IR : ISR AR RS o BN T

I = AEEH | LEEH
— P &IER
9, 194, .

!

BUT A B EI (9 0 4

B F A 5 35S A S BLS

17, 344, 084. 09 16, 639, 989. 86

PR BLRM Bl Bt B S A I BL S
SAYER R T AR B TS A 3L 4:
VA K RIS SIS
ST ISl 5k 53R B A SR ELE:
2

17, 344, 084. 09 16, 639, 989. 86

13, 386, 751. 52 194, 391. 00

574, 334. 20 225, 175. 43
273,978. 24 262, 838. 57|
3, 109, 020. 13 6,957, 584. 86

Ml 25 35 ) 7 A B I B b B
= BEESN NS E:

WA I 5 B8 BT B R G

i

N

1 I NN == =] ==
| o lwlOo [ |ur|d]w

w [ D
(<8 eS|

w
g

i
I\
BEES WIS R E S
=. BHEES AN E:
2 [t S

¥ n
[ mewAME [
z % ? 9L
+ % i
J AF)
\‘I by

00

7, 000, 000. 00

=7, 000, 000. 00
12

T

s s el |w
o | =l |on|d

245. 85 12, 801. 44

T I
% L | ]
]
| 3009
W& /it
BRIEGAERNERERE
VO Y ZAR et B A ) B M 4

R s ol 2V e R s

2, 248. 65 360. 00)
2, 248. 65 360. 00|
9, 997. 20 12, 441. 44

-3, 880, 982. 67| 6, 970, 026. 30

(o] alo|lor|orfon
o] [Tl No N RO 1 B SN =l Rent

WMEikE [ 94



EREEEEREHITIRSG

55 | MBIRE

LR ANESS
2017 - E M S5 IRFFE
— EXIER
EREEANESES (LUFEHRASA) BEREB M BB TR A Al 2. 28 LT
BURHAE, F 2016 462 H 3 HAor, BUELG AR5 CEIEIER) . 533100003414811567 542y
ABAGES, FFge AR 200 75, wefA. Hak, WS BEREEA R w8
TEEILRE: FHFBEPTRANFARTE. (5 RATEETE, EVFRNEAF RS ) .

= EELWBOR. £itEiaoieR
(=0 HAIBAT B2 v v AT St o
AHAIHAT (BALRTHEN) A (REEEFARS W) .

(2 =itHiR
FEREREAR LA 1 HEZERAE 12 A 31 Hik.

(=) EMKEEREATT-A FUU
P SRR AR, AT 52 R oA A«

(W) EeAAL T
BN Pl Z N AN

(FD) MRS IrE

1. SR BB AR AE

(1) [AF55 AT ERFET, AR P st 445, 15 Bl ) 0 St
(2) [R5 NIGIIASRAT R4 U459 FLEL A B BRI 2 0 S B0 1) SR I
2. RMIRRE T EEAIL.

ON) B B PR S i R A

1. B epRE: BAANMETEN R 500 ol L, MEREREE N A RS, DB TAREE
5 H R BT RE.

2. [EEB PR BT, EE R BRI R 0, FOTEREE 5%, ERR~0%8. Bt
AR 47 IHEm T

B2

B> BB B
RIS LL T R AR BT S S U 355 MUK A RS TR B, 5% % AR
BIZRIBRERIN: 35 M5 SRR T S 0

= MESHRETERRIR
(—) BH%EsE

(=) Sty
i S B ' 5

s S ; 2 i i —f - 85, 000,00 i
“‘-—t—“\—l'——_,
WARREN: &L

w: B 50, 000. 00 7¢;
FHE 25, 000. 00 75;
12 B 10, 000. 00 7%,
(=) EHBRH%

7, 000, 000. 00
7,000, 000. 00 75

il

(F1) ARBRE Phid B
L BB

BHRE LR

8, 171, 247.83

7,018,893.04

N Mk SN
H

MEkE /56



) Mg
1. v S EFRRE

4. BB
Y B e AR B AR 3, 152, 354. 79 TG

OO RamBERERNEER

1. WEmE

17, 356, 329. 21, 237, 312. 6

N SHRRZ#E
2017 FFEEHRRSLBMFHIN.

57 | MEIRE

439, 147. 26

et e

BB RARESSARAT
HONG KONG RED AVENUE FOUNDATION

I A (USS) 2017

2016

BN 0.00 1,710,000.00
SHEIIRN 0.00 0.00
FRIHRSUIN 0.00 0.00
EmEE A 0.00 0.00
B AT BAUIN 0.00 0.00
HEW S 0.00 0.00
HMAUIN 0.00 0.00
WAEIT 0.00 1,710,000.00
¥ i (USS) 2017 2016
W SZERIR S (F5E 3% ) 709, 498.00 80,000.00
EBEH 51, 745.00 951.00
EAGH 0.00 0.00
HithZE B 0.00 0.00
SHEit 761,243.00 80,951.00
& 4 (761,243.00) 1,629,049.00
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RED AVENUE FOUNDATION LIMITED

COUNCILLORS’ REPORT AND
AUDITED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315" DECEMBER, 2017

ALVINT. Y. WAN

Certified Public Accountant (Practising)

Hong Kong

FREHEGS

Red Avenue Foundation Limited

PEESERRAT

(Incorporated in Hong Kong under Companies Ordinance with limited by guarantee)

Councillors’ Reort

The councillors have pleasure in presenting the annual report and audited financial statements of the Company
for the year ended 3 1st December, 2017 which were approved at date of this report.

Principal activity

The principal activity of the Company during the year was raising funds for donations to charitable organisations.

Business review

"The Company is exempted from the requirement to prepare a business review for the year ended 31st December,
2017 as the Company qualifies to take advantage of reporting exemption as a small guarantee company under
section 359(1)(a) of the Hong Kong Companies Ordinance (Cap. 622).

Financial results

The results of the Company for the year ended 3 1st December, 2017 are set out in the income statement on page
4,

Councillors
The councillors who held office during the year and up to the date of this report were:

ZHANG, Ning
LIU, Dong Sheng

In accordance with Article 43 of the Company’s Articles of Association, both councillors shall retire at the next
Annual General Meeting and, being eligible, offers for re-election.

Auditor
Alvin T. Y. Wan Certified Public Accountant (Practising) retires and, being eligible, offers himself for re-

appointment. A resolution for the re-appointment of Alvin T. Y. Wan Certified Public Accountant (Practlsth)
as the Company 5 audltor is to be proposed at the forthcoming annual general meeting. :

On behalf of the Council

o
ZHANG, Ning
Chairman

Hong Kong, 23rd July, 2018

Page tof I
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in T. Y. WAN ceritied Public Accountant (Practising)

?i%ﬁ%@#%

17th Floor, No. 80 Gloucester Road, Wan Chai, Hong Kong

EEBFEIfEe0s 17

Tel E5E: 9622 9680  Fax {#&: 2153 0969  E-mail BFEEY: alvinwancpa@gmail.com

Independent Auditor's Report

To the members of
Red Avenue Foundation Limited
BEESEEERAH

(incorporated in Hong Kong with limited liability by guarantee)

Opinion

I'have audited the financial statements of Red Avenue Foundation Limited (the “Company”) set out on pages 5
to 11, which comprise the statement of financial position as at 31st December, 2017, and the income statement
and cash flow statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In my opinion, the financial statements of the Company are prepared, in all material respects, in accordance
with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-FRS”) issued by
the Hong Kong Institute of Certified Public Accountants (‘HKICPA”) and have been properly prepared in
compliance with the Hong Kong Companies Ordinance.

Basis for Opinion

I conducted my audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and with reference to
Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with the Small and
Medium-sized Entity Financial Reporting Standard issued by the HKICPA, My responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of my report. I am independent of the Company in accordance with the HKICPA’s Code of Ethics for
Professional Accountants (the “Code™), and I have fulfilled my other ethical responsibilities in accordance with
the Code. I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

'The councillors are responsible for the other information. The other information obtained at the date of this
auditor’s report is information included in the Councillors’ report, but does Tiot inclide the financial statements
and my auditor’s report thereon,

My opinion on the financial statements does not cover the other information and I do not express any form of
assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
my knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work I have performed on the other information obtained prior to the date of this auditor’s
report, I conclude that there is a material misstatement of this other information, [ am required to report that
fact. I have nothing to report in this regard.

e e
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Alvin T. Y. WAN certified Public Accountant (Practising)

FHREH K Al

17th Floor, No. 80 Gloucester Road, Wan Chai, Hong Kong
EHBrELITHE 05 1748
Tel EE5f: 9622 9680  Fax {£I1:2153 0969  E-mail B-FE4S: alvinwancpa@gmail.com

Independent Auditor's Report

To the members of
Red Avenue Foundation Limited
FEESEERAH

(incorporated in Hong Kong with limited fiability by guarantee)

Responsibilities of Councillors and Those Charged with Governance for the Financial Statements

The councillors are responsible for the preparation of the financial statements in accordance with the SME-
FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the councillors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the councillors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Those charged with governance are responsible for oversesing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes my
opinion. This report is made solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. I do not assume responsibility towards or accept liability to
any other persons for the contents of this report.

Reasonable assurance is a high [evel of assurance, but is not a guarantee that an audit conducted in accordance
with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic-decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, [ exercise professional judgment and maintain professional
skepticism throughout the audit. I also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arc appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

D ————— I ==
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Alvin T. Y. WAN certified Public Accountant (Practising)

A
F R E G 5T El
17th Floor, No. 80 Gloucester Road, Wan Chai, Hong Kong
FHEETS 111 80 58 171%
Tel #E5%: 9622 9680  Fax {#1: 2153 0969  E-mail &5 T-E4E: alvinwancpa@gmail.com

Independent Auditor's Report

To the members of
Red Avenue Foundation Limited
HREESHEARAH

(incorporated in Hong Kong with limited liability by guarantee)

Auditor’s Responsibilities for the Audit of the Financial Statements (Cont’d)
. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the councillors.

Conclude on the appropriateness of the councillors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If I conclude
that a material uncertainty exists, I am required to draw attention in my auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

I communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
identify during my audit.

Hong Kong, 23rd July, 2018
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Red Avenue Foundation Limited
EBREESEERAH

Income Statement
For the year ended 3 1st December, 2017

Donations received
Bank interest income
Donations made to charitable organizations

Other administrative expenses

(Dreficit)/surplus before taxation

Income tax expense

(Deficit)/surplus for the year

Alvin T. Y. WAN
Certified Public Accountant (Practising)
FRIEPSE ST

2016
Uss$

1,710,000
16 1
(709,498) (80,000)

(51,745) (951)
(761,243) 1,629,049

(761,243) 1,629,049

E——--
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Red Avenue Foundation Limited Alvin T. Y. WAN
MREESEERAS Certified Public Accountant (Practising)
FRIEHSEGETHT

Statement of Financial Position
As at 31st December, 2017

ASSETS AND LIABILITIES
Current assets
Bank balances 908,408 1,666,132

Current liabilities
Amount due to a related company 1,290 1,290
Accruals 4,277 774

5,567 2,064

Net assets 902,841 1,664,068

EQUITY
Accumulated funds 902,841 1,664,068

The financial statements on pages 5 to 11 were approved and authorised for issue by the Board of
Councillors on 23rd July, 2018 and are signed by:

ZHANG, Ning LIU, Dong Sheng
Councillor R .2 .

D — R EEEEE———
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Red Avenue Foundation Limited

BRESERARAH

Statement of Cash Flows
For the year ended 3 Ist December, 2017

Operating activities
(Defictt)/surplus for the year
Adjustments for:

Interest income

Operating cash flows before movements

in working capital

Increase in accruals

Net cash (used in)/from operating activities

Investing activities
Interest received

Net cash from investing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

- represented by bank balances

e ——— e ———————————————————————————— e
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Alvin T. Y. WAN
Certified Public Accountant (Practising)
FRGHCEE ST

(761,227) 1,629,050

(16) )

(761,243) 1,629,049

3,503

(757,740)

16
16

(757,724) 1,629,050

1,666,132 37,082

908,408 1,666,132

WMEiRE | 66



BRLIEERERFITRSG

67 | MBRE

Red Avenue Foundation Limited Alvin T. Y, WAN
BEESSEEFRAT Certiffed Public Accountant (Practising)

FRIGHSEFETED

Notes to the Financial Statements
For the year ended 3 1st December, 2017

1.

GENERAL INFORMATION

Red Avenue Foundation Limited (the “Company™) is a company incorporated in Hong Kong under the
Companies Ordinance by limited by guarantee and not having a share capital. The liability of the
membets is limited to HK$100 for each of the members in the event of the Company being wound up,
whilst they remain a member, or within one year after they cease to be a member, The address of its
registered office is located at Room 2103, 21st Floor, Easey Commercial Building, Nos. 253-261
Hennessy Road, Wan Chai, Hong Kong. The principal activity of the Company is raising funds for
donations to charitable organisations.

The financial statements are presented in United States dollars, which is also the reporting currency of
the Company.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of the financial statements

The company qualifies for the reporting exemption as a small guarantee company under section
359(1)(a) of the Hong Kong Companies Ordinance and is therefore entitled to prepare and present its
financial statements in accordance with the Small and Medium-sized Entity Financial Reporting

Standard (SME-FRS) issued by the Hong Kong Institute of Certified Public Accountants.

These financial statements comply with the SME-FRS and have been prepared under the accrual basis
of accounting and on the basis that the Company is a going concern.

The measurement base adopted is the historical cost convention.

The following are the specific accounting policies that are necessary for a proper understanding of the
financial statements:

Revenue recognition

Revenue is recognised when it is probable that the economic benefits will flow to the Company and
when the reven if applicable, can be measured reliably, revenue is recognised in the
income statemen

Donations received are accounted for on cash basis.

Bank interest income is recognised on a time proportion basis taking into account the principal
outstanding and the interest applicable.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand and short-term, highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of changes in value. Bank overdrafts that are repayable on demand and form an
integral part of the company’s cash management are also included as a component of cash and cash
equivalents for the purpose of the statement of cash flows.

Page 8 of 11

Red Avenue Foundation Limited Alvin T. Y. WAN
EEESEFRAE Certified Public Accountant (Practising)

FREPEEGEHE

Notes to the Financial Statements
For the year ended 3 1st December, 2017

2.

SIGNIFICANT ACCOUNTING POLICIES (Cont'd)
Foreign exchange

The reporting currency of the company is United States Dollars, which is the currency of the primary
economic environment in which the Company operates.

Foreign currency transactions are converted at the exchange rate applicable at the transaction date.
Foreign currency monetary items are translated into United States Dollars using exchange rates
applicable at the end of the reporting period. Gains and losses on foreign exchange are recognised in
the income statement.
Related party

(a) A person, or a close member of that person’s family, is related to the Company if that person:

i has control or joint control over the Company;

ii. has significant influence over the Company; or

iii. is a member of the key management personnel of the Company or the Company’s parent.

An entity is related to the Company if any of the following conditions applies:

i.  The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others).

One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of a group of which the other entity is a member).

Both entities are joint ventures of the same third party.

One entity is a joint venture of a third entity and the other entity is an associate of the
third entity.

The entity is a post-employment benefit plan for the benefit of employees of cither the

Company or an entity related to the Company.
The entity is controlled or jointly controlled by a person identified in (a).

ii. A person identified in (a)(i) has significant influence over the entity or is a member of
the key management personnel of the entity (or of a parent of the entity).

Close members of the family of a person are those family members who may be expected to
influence, or be influenced by, that person in their dealings with the entity.

Page 9 of 11
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Red Avenue Foundation Limited Alvin T. Y. WAN

fyﬁgﬁ@'ﬁﬁﬁﬁ}ﬁ' Certified Public Accountant (Practising)
FREGHSE G

Notes to the Financial Statements
For the year ended 3 1st December, 2017

3. INCOME TAX EXPENSE
No provision for Hong Kong profits tax has been made in the financial statements as the Company being
a charitable institution is exempted from Hong Kong Profits Tax under Section 88 of the Inland Revenue
Ordinance (2016: Nil).
AMOUNT DUE TO A RELATED COMPANY
The amount is interest free, unsecured, interest free and repayable on demand or has no fixed terms of
payment.
CHANGES IN EQUITY
Accumulated
funds
US$

At 31st December, 2016 1,664,068

Deficit for the year (761,227)

At 31st December, 2017 902,841

. LIMITED BY GUARANTEE

Under Clause 7 of the Memorandum of Association, every member shall, in the event of the Company
being wound up, contribute such amount as may be required to meet the liabilities of the Company but
not exceeding HK$100 each.

Page 10 of 11

Red Avenue Foundation Limited Alvin T. Y. WAN

EEESFHBEAT Certified Public Accountant (Practising)
FRIGESEGETED

Notes to the Financial Statements
For the year ended 3 1st December, 2017

7. RELATED PARTY TRANSACTIONS

In additions {o those transactions and balances disclosed elsewhere in these financial statements, the
Company had entered into the following transactions with a related company:

2016
Name of the company Nature of the transaction [#AY:]

Red Avenue Group Limited Donations received 400,000

The councillors are opined that the terms of the above transaction are mutually agreed by both the
Company and its related companies and they are also confirmed that no written agreement and
document is signed.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Councillors on 23rd July, 2018.

_——— e
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